New Leadership: Expanding the Practice of PRIs

Closing Panel: Kathleen Fluegel Intro
Hopefully, what you’ve realized over the last few days is that we’re talking about a movement.  You’ve had a chance to meet and hear from some of the people and foundations who have helped to define and develop this movement from the beginning -- to hear about the nuts and bolts of how to do PRIs, and to learn about the broad range of options and definitions that are evolving as more and more foundations become active and help to further define and expand the field.

For a long time it was  only the very large foundations that used PRIs and social impact investing, but as the discussion about maximizing foundation impact and the potential for the "other 95%" of foundation assets has evolved, more and more foundations of all sizes and types are adding PRIs and social investing to their toolbox.  Happily, the pioneers have been generous in sharing their expertise and experience -- the creation of the PRI-Makers Network is one example of the effort to share knowledge and experience (and we hope you’ll all join the network if you haven’t yet) --and significant dollars have been spent on R&D and outreach through the Foundation Center, FSG Social Impact Advisors, Grantcraft and others.

We put together today’s closing panel in an effort to both reflect back the work that is being done in a more formal and analytical way, and to hear first-hand experiences from practitioners.  Wherever a foundation's Board and Staff are in thinking about or doing PRIs and social investing, the conversation is a terrific challenge to all of us to think more creatively about how we use foundation assets and how we interact and work with our community partners. 

To start us off, we've asked Mark Kramer, Founder of FSG Social Impact Advisors and long-time speaker, writer, and advisor in the areas of Philanthropy and Social Responsibility, to give us an overview of the FSG study which was commissioned by the Packard Foundation to mark the landscape and to provide a benchmark for the level of mission related investing by foundations of all sizes.

Following Mark’s remarks, Greg Ratliff, currently with the Bill and Melinda Gates Foundation, but one of the people who literally wrote the book on PRIs and social impact    investing, will discuss the use of PRIs at very large foundations; and Doug Kridler, CEO and President of the Columbus Foundation and a major advocate of the use of PRIs by community foundations, will talk about opportunities for community foundations and the challenge of working with donors to understand PRIs, which will segue finally into my remarks about PRIs and family foundations.  We plan to do all of that in just over  half an hour and then move into questions.  
